






Our Foundation

１.Muninova Group

Group 

companies
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Established

1967
Independent
Financial Group

Operating

Revenue

¥214.6 billion

Number of 

employees

5,113

Ordinary profit 

¥35.5 billion

Total Receivable 

Outstanding

¥1,539.5 billion

Credit Rating

A-

Listed on

Prime 

Market TSE *JCR

*As of the end of March 2026 4







































Growth Model for Improving Capital Efficiency
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Aiming to reach

800.0bn

【Loan Business】ROA Image（AIFUL）

Profit

■Recoveries of written off claims

■Interest on operating loans

■Profit

■Credit cost

■Financial expenses

■Other expenses

Loan balance

666.3bn

３. Loan Business

Profit
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1.0%

4.5%

Operating revenue Current

1.0%

3.5%

Future business model

1.5% ROA

2.5%

5.5%

4.5%

Profit

Profit

■Revenue from credit guarantee

■Profit

■Credit cost

■Other

Credit guarantee outstanding

¥380.5bn

【Credit Guarantee】 ROA Image

Growth Model for Enhancing Capital Efficiency

４.Credit Guarantee Business
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(As of April 1, 2026)

Firm Analyst Name

SBI SECURITIES Co.,Ltd. Wataru Otsuka

JPMorgan Securities Japan 

Co., Ltd
Koki Sato

Daiwa Securities Co. Ltd. Kohei Sakamoto

Nomura Securities Co., Ltd. Futoshi Sasaki

Mizuho Securities Co., Ltd. Naruhiko Sakamaki

Total number of shares 

authorized
1,136,280,000

Total number of shares issued 484,620,134

Number of shareholders 20,397

Rating Agencies Rating

R&I BBB+

JCR A-

⚫ Analyst Coverage ⚫ Stock Information

⚫ Credit Rating

External evaluations

9.Appendix
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